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www.bentallkennedy.com

VIA OVERNIGHT COURIER

ARCTURUS REALTY CORPORATION
5025 Creekbank Road, Building A, Floor 5
Mississauga, Ontario L4W 0B6

ATTENTION:!

Dear I

RE: Telecommunications License Agreement dated March 1, 2016 between LG,
INVESTMENT MANAGEMENT, LTD., AS TRUSTEE FOR INVESTORS REAL

PROPERTY FUND (“Licensor”) and BELL CANADA (“Licensee”) for premises
municipally known as 25-49 Coldwater Road, Toronto, Ontario

Please find enclosed one (1) fully executed original of the Telecommunications License Agreement for the
above-noted Premises,

Please keep this copy on hand as this is the only original to be issued.

Please be reminded that, in accordance with Section 10 (a) of the Agreement, the Licensee is to provide
the Licensor with evidence of requisite insurance coverage. Please forward the Certificate of Insurance
to the property management office at your earliest convenience,

If you have any questions, please do not hesitate to contact the undersigned.

Yours truly,

Bentall Kennedy (Canada) LP, as managers for

I.G. INVESTMENT MANAGEMENT, LTD., AS TRUSTEE FOR
INVESTORS REAL PROPERTY FUND

Administrative Assistant, Lease Documentation

Encl.
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term, covenant or condition. No terim, covenant or condition of this Agreement 18 deemed (0 have been waived
pnless the waiver is in writing and signed by the Licensor or the Licensee, as the case may be.

32. SEVERABILITY

I any provision ol this Agreement or any part of a provision 1s found Lo be illegal or unenlorceable then it will be
severed from the rest of this Agreement and the rest of this Agreement will be enforceable, accordingly.

33. GOVERNING LAW

This Agreement will be governed by the laws of the provinee in which the Building is situated and the parties attorn
to the exclusive jurisdiction of the courts of such provinee,

34, UNITHOLDERS” LIABILITY

This Agreement shall not be personally binding upon and resort shall not be had nor shall recourse or satisfaction be
sought from the private property of any of the unitholders of Investors Real Property Fund (the “Fund™), the
trustec(s) of the Fund, the manager of the Fund or the officers, directors, employees or agents of the trustee(s) or
manager of the Fund, it being intended and agreed that only the property of the Fund shall be bound by this
Agreement.

IN WITNESS WHEREQF, the Licensor and the Licensec have executed this Agreement in multiple original
counterparts as of the day and year first above written.

LG. INVESTMENT MANAGEMENT, LTD., AS
TRUSTEE FOR INVESTORS REAL PROPERTY FUND

(Licensor)
Per: R -
Name:
Title: Authorized Signatory
Per:
Name: . _ -
Title: Assistant Secretary
[/We have authority to bind the corporation
BELL CANADA
(Licensee)
Per:
Name:
Title: Senior Speclalist,Asset Management

I have the authority to bind the corporation
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July 6, 2020

.G INVESTMENT MANAGEMENT, LTD., AS TRUSTEE
FOR INVESTORS REAL PROPERTY FUND

c/o BentallGreenOak (Can) LP

10 Carlson Court, Suite 500

Toronto Ontario M9W 6L2

ATTENTION: SENIOR. VP, OFFICE & INDUSTRIAL

Dear Sir/Madame,

RE: EXERCISE OF OPTION TO EXTEND LICENSE FOR PREMISES LOCATED AT 25-49 COLDWATER ROAD, TORONTO

BELL CANADA (the “Tenant”) and I.G INVESTMENT MANAGEMENT, LTD., AS TRUSTEE FOR INVESTORS REAL
PROPERTY FUND (the “Landlord”) are parties to a License (the “License”) for premises located at, and known
municipally as 25-49 COLDWATER ROAD, TORONTO, ONTARIO (the “Premises”), as detailed in the License.

Under Section 4 of the License dated March 1, 2016, Bell Canada has the benefit of an option to extend the term of
the License for an additional five (5) years, commencing March 1, 2021 (the “Option”).

Please take notice that Bell does hereby unconditionally and irrevocably exercise its Option to extend the term of
the License for the additional five (5) years, commencing March 1, 2021 (the “Extension Term”).

Pursuant to the License, all terms and provisions will remain in full force and effect, save and except that the rent
payable by the Tenant during the Extension Term shall increase at the start of each Renewal Term by a percentage
equal to the percentage of the increase in the Consumer Price Index from the Commencement Date

The term of the agreement is therefore now duly extended for the Extension Term by operation of this letter, and
the Option provisions of the License, and both parties are now obliged to perform their respective obligations under
the License during the Extension Term.

Please contact Bell’s real estate services provider, BGIS Global Integrated Solutions, Brokerage to discuss
documentation and to confirm receipt of this Notice Letter. The representative managing this matter is

Broker - BGIS Global Integrated Solutions, Brokerage / Mobile

Yours truly,

Senior Specialist, Asset Management
BELL CANADA REAL ESTATE SERVICES
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